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l.lntroduction:

The Securities and Exchange Board of lndia (Prohibition of lnsider Trading)

Regutations, 2015, (hereinafter referred to as the Regulations') mandates the tisted

companies to frame a Code of Practices and Procedures for fair and timety

dissemination of unpubtished price sensitive informatjon' Accordingty, the Code of

Practices & Procedures for Fair Disctosure of unpubtished Price sensitive Informatjon

has been approved and implemented by the Board of Directors of the Company.

The company endeavors to preserve the confidentiatity of unpubtished price sensitive

information (UPSI). The purpose of the Fair Disctosure Code is to clearty outline

procedures and practicat guidetines that woutd be fottowed by the "Company" for

the consistent, transparent, regutar andtimety pubtic disctosure and djsseminatjon of

Unpublished Price Sensitive information.

2, ADD licabi tity:

This code shatt be apptjcable and binding on aLt those who is in possession of or havjng

access to unpubtished price sensitive information.

3.Term nd definition

Words and expressions used but not defined in this Code shatt have the same meaning

assigned to them in the SEBI (Prohibition of Insjder Trading) Regutations, 2015 or the

Securjties and Exchange Board of lndia Act, 1992, the Securities Contracts

(Regutation) Act, 1956, the Deposrtories Act, 1996 or the Companies Act, 2013 and

the rutes and regulations made thereunder, as the case may be or in any amendment

thereto.

"Unpubtished Price Sensitive lnformation" means any information, retating to the

Corporate or itsSecurities, directty or indirectty, that is not generatty avaiIable which

upon becoming generatty avaitable is tikety to materialty affect the price of the

Securities and generatty jnctude information retating to the fotlowjng:

o financial resutts;

o dividends;

. change in capitat structure;

o mergers, de-mergers, acquisitions, detistings, disposats and expansion of business

and suchother transactions; and

. Changes in key manageriat personnel.

4.lnformation covered bv this code: unpublished Price sensitive Information (uPSl)
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5, Corpo rate Disclosure Policy:

To prompt{y make pubtic djsctosure of Unpubtished Price Sensjtive Information that
woutd impactprice discovery no sooner than credibte and concrete information comes

into being in order to make such information generatty avaitabte. No UPSI shoutd be

released/ communicated to any stakeholder, until such time.

UPSI shatt be usualty disseminated in a uniform and universal manner by the

Company through the foUowing means:

/ lntimation to the Stock Exchanges or any other Regutatory authorities as may be
required from time to time;

/ Press reteases or presentations to anatysts/ investors or briefings to media; and

/ Pubtishing of information on the Company's corporate website.

6.Chief lnvestor Relations Offtcer ("crRo" )

The Board of Directors shatt designate a senior officer as the Chief lnvestor Relations

Officer("ClRO") who shatt be responsible for ensuring that the Company compties

with continuous disctosure requirements and shatl coordinate the disctosure of UPSI

to stock exchanges, on the website of the Company and in the media.

The Company Secretary of the Company shatt be the CIRO and shatl report to the

Managing Director/Whote time Director of the ComPany.

The CIRO, for the purposes of these Regutations, shatl oversee corporate disctosures

and deal with dissemination of information and disctosure of unpubtished price

sensitive information. The CIRO shatt be responsibte for ensuring that the Company

compties with the continuous disctosure requirements and dissemination of

information. He shalt atso be responsibte for overseeing & coordinating disclosure of

Unpubtished Price Sensitive lnformation to stock exchanges, anatysts, sharehotders

and media.

lnformation disctosure/dissemination shatt be approved by the CIRO.

lf information is accidentatly disctosed without the prior approvat of CIRO, the person

responsibte shatI inform the ClRo immediatety.
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7. Overseeine and Co-ordinatinc disclosure:
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8. Process of dissemi natin e informatio n in order to make the unDublished price

sensitive i nformation eenerallv avai lable:

Prompt disctosure/ dissemination of information may be done through various media

so as to achieve maximum reach and quick dissemination. The Company shatt ensure

that djsclosure to stock exchanges is made promptly.

9. Procedures for a riate and fair res on an u on news re rts and
uests or ve cation r to au ties:I

Repties to aU queries or requests for verification of market rumours shatt be sent

onty afterobtaining the approval of the Chairman or the Managing Director.

Such replies shatt be signed by the CIRO. ln his absence, such repties shatt be signed

by suchother officer/ person as may have been authorized.

The CIRO shatl oversee corporate djsctosure. He shatI be responsibte for deciding

whether a public announcement is necessary for verifying or denying rumours and

then making the disctosure.

10. Ensurin that inf n shared with a and research ersonnel is n
unpu p ce o rmat on:

The Company shoutd foltow the guidetines given hereunder white deatjng wjth
Anatysts and research personnet.

z Onty Pubtic information is to be provided to such Anatysts/ Research person and

lnstjtutiona I lnvestors or any information given to Anatysts / Resea rc h Person

should be sjmuttaneousty made public at the earliest.

/ ln order to avoid misquoting or misrepresenting it is desired that any two

Company representatives be present at the meeting with Anatysts and

lnstitutionat lnvestors and the discussion shoutd preferabty be recorded.

/ Company shoutd be careful white dealing with anatysts' questions that raise

issues outside the intended scope of discussion. Unanticipated questions may

be taken on notice and a considered response shoutd be furnished tater. lf the

answer inctudes price sensitive information, a public announcement should be

made before responding.

/ Whenever the Company proposes to organize meetings with lnvestment
Anatysts/ lnstitutionaI lnvestors, the Company shatt make a press retease or
post retevant information on its website after every such meeting. The

Company may atso consider [ive webcasting of anatyst meets.
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Att the unpubtished price sensitive information is to be handted on "need to know

basis", j.e. Unpubtished Price Sensitive lnformation should be disctosed only to those

within the Company who need the information to discharge their duty and whose

possession of such information witInot give rjse to a conftict of interest or appearance

of misuse of the information.

The Directors/ emptoyees who may be in possession of UPSI:

z Shoutd not discuss UPSI in pubtic ptaces where Materiat lnformation may be

overheard (e.g., elevators, restaurants, airptanes, taxjcabs) or participate in,

host or tink to lnternet chat rooms, ontine social networking sites, newsgroup

discussions or buttetin boards which discuss matters pertaining to the

Company's

activities or its securities;

/ Shoutd not carry, read or discard UPSI in an exposed manner in pubtic ptaces;

/ Shoutd not discuss UPSI with any other persons,

performance of his or herduties;
except as required jn

/ Shatt advise the other persons with whom they are meeting where UPSI may be

disclosed, before the meeting, that they must not divutge the UPSI; and

r' Shoutd not deat in the securities of the Company until the UPSI is pubticty

disctosed.

12. lnformation ssed or rocured or m nl dforl timate u

No insider shatl communicate, provide or attow access to any UPSI retating to the

Company or securities tisted, to any person inctuding other insiders except where

such communication is jn furtherance of legitimate purposes, performance of
duties or discharge of legat obtigations. Further, no person shalt procure from or

cause the communication by any insider of UP5l, retating to the Company or
securities tisted, except in furtherance of tegitimate purposes, performance of
duties or discharge of tegat obtigations, etc. Inducement and procurement of uPSl

not in furtherance of one's tegitimate duties and discharge of obtigations woutd

be ittegat.

ln view of aforesaid provisions, fo[owing shatl be considered as the legitjmate
purposes for whichUPS| may be communicated or may be procured:

a) Purposes for which UPSI is shared witt be dependent upon functional
responsjbitities, rotes andcapacities in which insiders are associated with the

l l.lnformation to be shared on a need to know basis:
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Company. Executive Director, Chief FinanciaI Officer and Comptiance Officer
shatt identify such persons to whom UPSI needs to be shared in ordinary course

of business in terms of functions and rotes. E.g. possession of financjal
information by Finance /Accounts Department would be considered as

(egitimate purpose.

b) UPSI can be shared for performance of duties and discharge of legat obtigations
jn the ordinarycourse of business and same witt be considered as legitimate
purposes.

c) Sharing of UPSI as per statutory rutes and regutations

d) Sharing of information provided such sharing has not been carried out to evade

or circumvent the prohibitions of the regulations.

e) ln case of any specific projects/ assignments in which if decisions taken may

turn to be UPSI, the purposes shatt inctude purposes of anatysis, vatuations,

assessments, guidance, giving opinions, etc.

13.U nintentional/ Inadvertent disclosure:

ln case, there has been an inadvertent or setective disctosure of any UPSI, the

Company shatt endeavor to make prompt disctosure of such UPSI to the stock

exchanges so that such information becomes generatty avai[abte.

l4,Disclosures with reference to reviewofannouncements/ releases/ Dresentations
to investors/ a/ emolovees:

To assure futl disclosure, att draft financial and other materiat news reteases and

announcements and att draft jnvestor and media presentations are to be shared

and reviewed. lt is preferabte that no lnvestors / Anatysts Meetings are held at
teast 15 days before the dectaration of financia[ resutts.

ln case, there has been an inadvertent or setective disctosure of any UPSI, the
Company shatt endeavor to make prompt disctosure of such UPSI to the stock
exchanges so that such information becomes generat[y avajtabte.

15. Market rumours:

The Chief lnvestor Retations Officer and/or Chief FinanciaI Officer and /or the
Comptiance Officer shattgive an appropriate and fair response to queries on news
reports and requests for verification of market rumors by regutatory authonties.
They shatt atso be responsibte for deciding whether a pubtic. announcement is

necessary for verifying or denying rumors and making disctosures.
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16. Review of analvst reDorts:

The Company may at the request of the Anatysts review their research reports for
the timited purpose of pointing errors based on previousty disctosed information.

17. Amendments and Modification:

This Fair Disctosure Code shatt be reviewed from time to time and any

amendments or modifications thereto shatl be subject to the review and approvaI

of the Board of Directors of the Company.
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